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THIS WEEK IN THE MARKETS . 


@ Chile abrogates U.S. copper agreement in drive for higher price. 


@ Domestic lead reduced to 17c., N.Y., as buying interest wanes. 


@ Foreign silver lowered Ic.— Antimony unsettled Cadmium easier. 


GENERAL 


The steel dispute may be settled before the Supreme 
Court rules on the legality of President Truman's 
seizure of the mills. Production of steel this week was 
scheduled at 83% of capacity 

The supply situation in most basic commodities con- 
tinues to improve 


COPPER — 24'2c., Valley (export 27'2c.) 


Outstanding in developments was an announcement 
from Chile on May 2 that it had renounced its agree- 
ment with U.S. copper companies that provided for 
the delivery of 80% of production to this country on the 
basis of 27%4c. a lb. At the same time, Chile stopped all 
exports to this country, effective with May shipment 
copper 

The strike at Anaconda’s Chilean properties continues 
President Videla has asked the workers to return to 
their jobs pending the outcome of wage negotiations 
with Anaconda and with Washington for a better price 
There was hope in market circles that an announcement 
would be issued in a day or two that would clarify the 
entire pricing situation. Chile wants a price somewhere 
between 30c. and 35c. Other foreign producers and the 
domestic industry are getting set for a general price 
rise. OPS has called off a meeting scheduled for next 
week. However, experts fear that a sharply higher 
price could not be supported over an extended period 
At the meeting of stockholders of Kennecott, Charles 
R. Cox, president, when asked what he thought about a 
domestic price increase, said: “I don’t think it would get 
a sympathetic understanding, but this subject is a 
matter of serious discussion right now.” 


LEAD — lIic., N. Y. (fa.s. Gulf 1642.) 


The reduction in the price that occurred in the preced- 
ing week failed to bring in much business. On May 2, 
the leading custom smelter reduced its selling basis to 
l7c., N. Y., another drop of Ic. Though this price was 
maintained over the remainder of the E&MJ week, 
business continued to come in rather slowly. Offerings 
from abroad at lower prices further depressed senti- 
ment. Apparently the foreign sellers are discounting the 
duty that is expected to come back on in a month or two 


Sales of lead in the domestic market last week totaled 
5,040 tons, involving May and June metal. 


ZINC — 19'2c., East St. Louis (foreign 19'2c. nominal) 


The supply situation in zinc is improving and competi- 
tion for business is increasing, particularly in the for- 
eign field. The continued weakness in lead has made 
buyers of zinc more cautious, and most of the current 
sales are being booked on an average price basis. 


CADMIUM — $2.55, delivered 


Cadmium of foreign origin is being offered here at con- 
cessions and buyers look for a downward revision in 
the domestic quotation. 


TIN — $1.21 '2, N. Y. 


The Bolivians have not yet come to a decision on what 
to do about tin. The heads of the new government hold 
to the view that the subject is a delicate one and re- 
quires careful study. The radicals, on the other hand, 
favor nationalization of the mines. However, until the 
U.S. formally recognizes the new government, negotia- 
tions cannot be resumed. 


The RFC sold 4,964 long tons of tin to domestic con- 
sumers in April, against 3,820 tons in March 


Longhorn (Texas) produced 1,800 tons in April, against 
3,058 tons in the same month a year ago 


QUICKSILVER — $202-$205, N. Y. 


Traders reported a quiet market. There was no selling 
pressure so far as spot metal was concerned and quota- 
tions continued at $202 to $205 per flask. Apprehension 
over the possibility of a price change in Spain continues 


SILVER — 87c., N. Y. (London 76d.) 


Business was quiet and offerings increased. The N. Y 
price was reduced lc. an oz. on May 6 
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U.S. Expansion Program 


Increased imports of potash resulting 
from large scale expansion of produc- 
tion facilities abroad loom as a major 
problem facing the domestic industry, 
producers indicated at the first meeting 
of the Potash Business Advisory Com- 
mittee to the Defense Materials Pro- 
curement Agency. The group met in 
Washington late in April 

About 90% of the potash consumed in 
the U.S. goes into the manufacture of 
fertilizer. The Department of Agricul- 
ture estimated the potash supply avail- 
able for the 1950-51 season at 1,515,000 
tons. By the 1954-55 fertilizer year, due 
to the food needs of an increasing pop- 
ulation, it is estimated that an addi- 
tional 740,000 tons, or a total of 2,185,000 
tons, will be required for agricultural 
use alone plus 192,000 tons for export 
and production of chemicals. 

Industry representatives said that im- 
ports of potash, now running at the rate 
of 300,000 tons a year, are certain to 
increase as other countries, including 
France and Spain, expand their produc- 
tion in an effort to double their pre- 
World War II output 

It was pointed out that high wages 
paid in the American mining industry, 
together with employee benefits such as 
pensions, hospitalization and sick leave, 
make competition with low-cost foreign 
potash difficult 

Expansion of domestic potash produc- 
tion could be readily accomplished in 
the event of an emergency, it was said. 
However, since the industry has been 
built up entirely by private capital, 
without Government supports, the view 
was expressed that any expansion would 
have to be approached cautiously 

Industry members expressed confi- 
dence that increased future require- 
ments for potash would be met fully 
without Government aid, other than in 
obtaining delivery of essential equip- 
ment. 

The Interior Department declared 
that unworked potash reserves in the 
United States were adequate. 

Due principally to high freight rates, 
spokesmen for the industry said that 


the present demand is for high grade 
potash, resulting in a tendency to up- 
grade the industry's finished products. 

Members were told of a new fertilizer 
process being developed by the Tennes- 
see Valley Authority, which, if adopted, 
would increase the demand for potash. 

Tom Lyon, director of DMPA's do- 
mestic expansion division, was chair- 
man. 

- 


Maierial Shortages Plague 
Transformer Manufacturers 


Increased production of transformers 
to meet the needs of the defense elec- 
tric power program requires expanded 
plant capacity and assurance of obtain- 
ing such critical materials as copper and 
silicon steel sheet, the Power Trans- 
former and Distribution Transformer 
Industry Advisory Committee reported 
at a recent meeting with the National 
Production Authority. 

Although material allotments are ade- 
quate at the present time to meet urgent 
program requirements, difficulty in ob- 
taining supplies of cold rolled grain 
oriented silicon steel, and square and 
rectangular sizes of copper magnet wire 
is holding up the transformer produc- 
tion program, the committee said 

The transformer industry is operating 
currently at approximately 80% of ca- 
pacity, producing at the rate of 50-mil- 
lion kilowatts per year. If materials 
could be made available, it was esti- 
mated that the rate under present ca- 
pacity would be increased to 63.5-mil- 
lion kilowatts per year. 

The stepped-up electric power expan- 
sion program, calling for a goal of 88.5- 
million kilowatts by 1954, places heavy 
demands upon the industry to meet a 
25-million kilowatt deficit, even with 
expanded capacity, NPA said 

Although shortages of grain oriented 
steel and copper magnet wires in square 
and rectangular sizes will continue to 
hamper the transformer industry for 
some time, NPA still urged manufactur- 
ers to maintain transformer producticn 
and promised assistance, where possi- 
ble, to relieve material shortages 

NPA said that an anticipated 20% in- 
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crease in the supply of cold rolled grain 
oriented steel should offer some relief 
in the third quarter, and that a further 
increase, up to 60%, was anticipated for 
all grain oriented steel by mid-1953. 

No immediate change in the copper 
situation is foreseen and NPA encour- 
aged manufacturers to continue experi- 
mentation with aluminum as a copper 
substitute 

. 


DMPA Signs Contract for 
Montana Chrome Concentrates 


Deposits which contain about 80% of 
the country’s known chrome ore re- 
serves will be developed for the pro- 
duction of chrome concentrates, Jess 
Larson, administrator of the Defense 
Materials Procurement Agency, an- 
nounced last week 

Under terms of a contract negotiated 
by DMPA with the American Chrome 
Co., San Francisco, Calif, the company 
will develop, equip and put into pro- 
duction the Mouat mines in Stillwater 
County, Mont. 

Development of this property, includ- 
ing construction of plant facilities, 
housing, streets, utilities and other im- 
provements, was begun in the early part 
of World War Il. It was abandoned 
when it became apparent that sufficient 
supplies of chrome for immediate needs 
could be obtained from sources abroad 

Production is expected to begin with- 
in a year, after which the company 
agrees to supply 900,000 tons of chrome 
concentrates during the ensuing eight- 
year period. Basic price to be paid for 
the product, which must contain at 
least 38% chromic oxide, is $34.97 per 
ton 

Domestic production of chrome in 
1951 amounted to 7,500 tons, while im- 
ports totaled 1,400,000 tons. 

The company agrees to supply work- 
ing capital of $950,000, while DMPA 
will provide a Government advance 
against production in a similar amount, 
at 4% interest, to be used for construc- 
tion purposes. In addition, the Govern- 
ment will supply up to $1,815,000 worth 
of equipment on a loan basis. 


* 
Chile's Copper Production 


Production of copper in Chile during 
1951 totaled 396,888 short tons, which 
compares with 380,801 tons in 1950, the 
American Bureau of Metal Statistics re- 
ports. Output in the final quarter of 
1951 was 105,646 tons or at the rate of 
22,584 tons a year 


Uruwira to Construct Mill 


Uruwira Minerals Lid. Tanganyika, 
East Africa, has awarded a contract to 
the Southwestern Engineering Co., Los 
Angeles, for the construction of a 1500- 
ton per day mill for treating ore from 


the company’s Mpanda lead-copper 
mine. The mill is to be completed in 
January, 1954. Repayment of a U. S 
Mutual Security Agency loan will be in 
lead and copper for the U. S. stockpile 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


ALUMINUM.~Per \b., base price, f.0.b, 
shipping point: 30 lb. ingot, 99% plus, 
19c., in pigs, 18c 

Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20¢.; 
99.85% , 21c.; 99.9%, 22¢ 


ANTIMONY Per \b., 991% grade 


Domestic Domestic 
Boxed (a) Bulk (b 
New York Laredo 
May |! 47 350 44 000 
May 2 47.470 44 000 
way 3 47.470 44 000 
May 5 47.470 44.000 
May 6 47.470 44 000 
May 7 47.470 44 000 


a) Boxed (224 Ib.), 10,000 Ib. or more but 
jess than carload b) In bulk, carload, fot 
Laredo, boxed one-half cent extra 


BISMUTI.Per \b., in ton lots, $2.25 


CADMIUM - Per Ib., delivered 


Commercial Specia 
Stick (a) Shape 
May $2.55 $2.80 
May 2 255 2.80 
May 4 2.80 
May 2 SS 2.80 
May 6 255 280 
May 7 255 2 80 
a) Special shapes to platers 
CALCIUM~—Per \b., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per lb. (Us- 
ually sold as chrome-metal.) 

COBALT ~—Per |b, rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
Ib. containers, $2.42; less than 100 lb 
containers, $2.47. Prices fo.b. N. Y. or 
Niagara Falls, freight collect 


COLUMBIUM-—No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM-Per Ib. $180 

NDIUM -Per oz. troy, 99.9 percent pure 
$2.25 

IRIDIUM ~— Per oz. troy, $200 


LITHIUM—Per lb, 98%, $9.85@$11, de- 
pending on quantity 
MAGNESIUM~—Per I|b., f.0.b. producer's 
plant, ingots (4x6 in.), 99.8 percent, car 
load lots, 244c.; 100 lb. or more, Lc.l., 
6 4c. Extruded sticks, carload lots, 324c 
100 Ib. or more, L.c.l, Mic 


MANGANESE—Per lb. Minimum 96 
percent Mn, maximum 2 percent iron 
carload lots, bulk, 29c.; packed in cases 
354e. 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots 
MOLYBDENUM~—Per Ib. 99 
$3.00 
NICKEL—Per !b., electrolytic cathodes 
f.o.b. Port Colborne, Ont., contract price 
564c. U.S. import duty included Nickel! 
oxide sinter, 529c._ per Ib. of nickel con 
tent, f.0.b. Copper Cliff 
OSMIUM - Per oz., $200, nomina! 
PALLADIUM — Per oz. troy, $24 
PLATINUM-—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 


percent 


QUICKSILVER — Per tiask of 76 Ib. 
$202.@$205 

RADIUM — Per mg. radium content, 
$20@$25, as to quantity 

RHODIUM — Per oz. troy, $125 
RUTHENIUM — Per oz. troy, $90@$93. 
SELENIUM — Per |b. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 
SILICON — Per \b., minimum, 97 per- 
cent Si, maximum ! percent Fe, crushed, 
carload lots, in bulk, 20c 

SODIUM Per Ib. carload lots, in 
drums, 164c.; less than carload lots, 17c 
TANTALUM Per kilo, base price 
$160.60 for rod; sheet, $143. Discounts 
yn volume business 

TELLURIUM ~ Per lb., $1.75 
THALLIUM ~— Per Ib., $12.50 
TITANIUM — Per lb., 99.3% plus, $5 
TUNGSTEN -— Per Ib., 98.8 percent min- 
imum 1,000 Ib. lots, $6.00 Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices 
ZIRCONIUM ~— Per Ib 
$8, according to quantity 


$7 to 


powder 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 |b., unless otherwise stated 


ANTIMONY ORE-Per unit of antimony 
contained, 56 to 55 percent, $3.75@$4.00; 
58 to 60 percent $4.00@$4.25; 60 to 65 
percent, $5.25@$5.50. Nominal 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $35@$39 

Imported ore, basis 10% BeO, $36.50 
per unit, c.if. US. ports 


CHROME ORE Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars New York, Philadelphia 
Baltimore, etc 
Indian and Rhodesian 
48% CreOs, 3 to 1 ratio 
lump (b) $44.00. @$46 00 
48% CryOs, 28 to 1 ratio. (b)$40.00@$42.00 
48% CreOs, no ratio (b) $32. 00@$33.00 
South African (Transvaal) 
48% CreOs, no ratio 
44% CreOs, no ratio 
Turkish 


48% CryOs, 3 to 1 ratio, lump... ..$54@$55 
Brazilian 


44% CreOs, 2.5 to 1 ratio, lump. .. (a)$32.00 
(a) Nominal. (b) Long-term contracts 
COBALT ORE — Per Ib. of coba!t con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont 

depending on grade 


IRON ORE~Per long ton, Lower Lak: 
ports. Lake Superior ore 

Mesabi percent 
iron, $8.30. Old Range, non-bessemer 
$8.55 

Mesabi, bessemer, 514 percent iron, 
$8.45. Old Range, bessemer, $8.70 

Eastern ores, cents per long ton unit 
delivered at furnaces: Foundry and 
basic, 56@62%,, 17c 

Swedish, 60@68% (contracts), per 
unit, 18¢. plus, depending on grade, c.if 
Atlantic ports; nearby business 20c. plus 

Brazilian, 68 to 69% per unit, 28@30c 
c.if. Atlantic ports. Nominal 


$34 00 @ $35.00 
$27 00 @$28 00 


non-bessemer, 514 


MANGANESE ORE — Despite lower 
freight rates, the market continues 
steady on nearby ore. Some business 
noted in forward positions at conces- 
sions 

Indian ore was unchanged at $1.22 to 
$1.26 per long ton unit of Mn, cif. US 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 

On long-term contracts for ore from 
various sources the quotations are nom- 
inal at 90 to 95c., c.if. duty extra 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOvs, Bra- 
zilian or Cuban, carloads, in barrels 
$650$70. Javan or Caucasian, 85 percent 
minimum, $75@$80, Domestic 70 to 72 
percent, $45@$50, f.0.b. mines 


MOLYBDENUM ORE 
tained MoS», 90% 
mines 


Per ib. of con- 
concentrate, 60c., f.o.b 


TANTALUM ORE Per lb 
2.00@$2.25 for 56@60% 


TasO 
concentrate 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOs, fob. Atlantic sea- 
board, $18@$20, nominal 

Rutile, per lb., minimum 94° 
trate, 6@8c., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs;, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6 

Foreign market unsettled and prices 
vary between $53 and $57 per short ton 
unit, f.o.b. port of shipment 


ncen- 


Western high grade scheelite concen- 
trate, $465, per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine 

London quotes 480s. per long ton unit 
or WOs, c.if. UK. ports. 


VANADIUM ORE — Per |b. V2O5 con- 
tained, domestic, 31c., f.0.b. mine 


ZIRCON ORE (sand) —Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 per- 
cent ZrOz, $42@$45. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent — 
Per lb., 64c., in barrels carload lots 
delivered. 


COBALT OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers 


COPPER SULPHATE — Per Ib., in car- 
load lots, 8.95@9.95c. large or small 
crystals, f.o.b. N.Y 


Rhodesian Chrome Ore 


Production of chrome ore in Southern 
Rhodesia in January amounted to 28,014 
tons, valued at £130,242. This compares 
with 37,344 tons, valued at £175,010, 
produced in January a year ago, the 
Chamber of Mines reports 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER + ZINC > LEAD 
SILVER * ANTIMONIAL LEAD * ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM © TELLURIUM © ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 

















E. A. GODOY & CO., INC. C. G. TRADING CORP. 


CUNARD BUILDING, 25 BROADWAY 122 EAST 42nd STREET 


NEW YORK 4, N.Y. NEW YORK 17, N.Y. 
‘ le 2-9045 


CHROME ORES ee, i 
MANGANESE ORES MICA ILMENITE 


United States and Canadian Agents for 
IRON ORES B. N. Elias & Co. Lid. 


























-AYRTON METAL COMPANY. 


WOLFRAM — MANGANESE — CHROME — ANTIMONY ORES 


EALE 


PLATINUM— GOLD— SILVER 





E&MJ Metal and Mineral Markets + May 8, 1952 





Rolled Metals, Etc. 


BRASS—Cents per |b. (base prices) 
Shee! Wire 
3328 48=6 38.57 
w15 wu 

39 67 

14 

41.13 

4163 

(a) Free cutting 


CADMIUM — Per |b. Special shapes, to 
platers, $2.80. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 41.63c. rolls 20 in. and under, 
39.7lc.; Wire, bare, carload lots, f.o.b 
mills 28.67@30 42c 


LEAD SHEETS — Per \b., full rolled, 
140 sq. ft. 22¢ 


MONEL METAL — Per |b. (base prices) 
Standard cold-rolled sheet, 604c.; cold- 
rolled strip, 634c. Rods, hot-rolled 58%c. 


NICKEL — Per lb. (base prices sheets, 
cold-rolled, 77c.; rods, hot-rolled, 73c 


NICKEL SILVER — Per Ib., sheets, 10 
percent, 49.27c.; 18 percent, 51.9lc.; wire 
and rods, 10 percent, 51.49¢.; 15 percent 
54.79¢.; 18 percent 57.91c. 


| PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c. 


ZINC — Per \b., carload lots, f.0.b, mill 
) (base price): Sheet 264c.; ribbon 25c.; 
plates 254@264., depending on size 


ZINC DIE-CASTING ALLOY -- Per \b., 
carload lots, delivered, 23.65c. to 24.15c., 
‘is No. 3 “Zamac” grade, 


Yellow Brass 
Best quality brass 
Red brass 60% 
Red bras 65% 
Com'l bronze 
Gilding metal 


Alloys 


_BERYLLIUM-COPPER — Master alloy, 

4 percent beryllium, remainder copper, 
7S Ib. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


_FERROCHROMIUM — Per lb. of Cr: 
‘High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, ic. 

z 


FERROCOLUMBIUM ~— Per lb. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE — Per gross ton, 
78@82 percent, $185, seaboard 


FERROMOLYBDENUM, Etc .— Per |b 
of Mo contained, f.0.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.41; calcium molybdate (CaO MoOs), 
$1.15; molybdic trioxide (MoOs) , bagged. 
$1.13, canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 


FERROVANADIUM — Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE ~— Per |b. carload 
lots, f.0.b. shipping point, freight allow- 
ed, maximum 14% carbon, 9.9c. 


SPIEGELEISEN—Per gross ton, 19 to 21 
percent grade, $75, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per Ib., bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si 20.25c. per Ib. 


Quotations on nonmetallic minerals 
unchanged from those in issue of April 
17 and March 27 

. 


Restrictions on Use Hit 
Aluminum Castings Trade 


Aluminum castings are not 
pressing CPR 60 ceiling prices and many 
plants are presently operating below 
capacity due to a leveling off of defense 
orders and the continued curtailment 
in the use of aluminum for many ci- 
vilian products, it was disclosed at a 
recent meeting of the Aluminum Cast- 
ings Advisory Committee with officials 
of OPS 

Generally 
the industry said pricing under the cast- 
ings regulation has been accomplished 
without hardship. However, the industry 
asked OPS to make a study of the ceil- 
ing price differentials between second- 
ary aluminum and aluminum scrap and 
the differentials as between grades of 
these raw materials as established under 
CPR 54 

Committeemen said that some of the 
differentials are unrealistic and that this 
situation has caused disruption in the 
normal flow and use of materials. They 
said the supply of these materials is 
ample at the present time. However, 
during periods of short supply, unre- 
alistic differentials have an adverse ef- 
fect on the normal flow and use of 
materials, they said 


now 


speaking, spokesmen for 


March Aluminum Ovtput 
Totaled 77,069 Tons 


Production of primary aluminum in 
March was 77,069 tons, the highest 
monthly total since April, 1944. The 
monthly peak in output was 94,050 tons 
in October, 1943 

During the first quarter of 1952 pro- 
duction totaled 226,377 tons, against 
200,716 tons in the same period of 1951 
and 161,213 tons in the first three months 
of 1950, according to the Bureau of 
Mines 

The quantity sold or used during 
March was 75,445 tons, which compares 
with 73,017 tons (revised) in February 

Stocks of primary aluminum in the 
hands of producers at the end of March 
totaled 11,171 tons, against 9,547 tons 
(revised) a month previous and 8,125 
tons at the beginning of the year 

Imports in February totaled 6,397 
tons, of which 5,661 tons was from Can- 
ada, 419 tons from Germany, 206 tons 
from Japan, and 111 tons from Norway 
Imports m the first two months of 1952 
totaled 18,221 tons. Imports for March 
not yet available 

. 


Drill Maine's Manganese Deposit 


The Northwestern Regional Head- 
quarters of the Bureau of Mines is to 
conduct a diamond drilling program for 
manganese in Aroostook County, Maine 
Samples are to be tested to determine 
whether the ore can be upgraded on a 
commercial basis 

Reserves of manganese-bearing ore in 
Maine are estimated at several hundred 
millions of tons, but like most other large 
domestic reserves, they are low-grade 
and difficult to beneficiate. They are not 
being used commercially today 


Secondary Aluminum Smelter 


Colonial Aluminum Smelting Corp., 
Columbia, Pa., placed its new second- 
ary aluminum smelter into production 
on May 1. Sales and purchases for the 
new division will be handled by Colonial 
Metals Co., also of Columbia 





Fluorspar in February 


Production of fluorspar in the United States in February totaled 26,122 tons, 8% 
less than in January, the Bureau of Mines reports. Production, by grades: Metallur- 
gical 10,101 tons; ceramic 3,320 tons; acid 12,701 tons. 

General imports totaled 24,037 tons in February, of which Germany supplied 4,628 
tons; Italy 3,306 tons; Mexico 16,026 tons; and Spain 271 tons. 

Consumption of fluorspar continued at a high level, totaling 45,738 tons in February, 
against a monthly average of 41,416 tons in 1951 

Salient statistics of finished fluorspar for recent years and the first two months of 


1952, figures in short tons 


(a) Mine 


Industry Stocks 
at End of Period 


cent, $75, f.0.b. Alabama and Tennessee 
Produc- 


FERROSILICON — Per Ib. of contained im 
Si, Eastern zone: 50% grade, 12.40c.; 1949 236.400 
75% grade, 15.60c. 1950 283,200 


1951 342.000 
FERROTITANIUM — Per |b. of Ti con- is 
tained, 20 to 25% max. 0.10% carbon, 1952 
$1.4. January 


February 
FERROTUNGSTEN ~— Per |b. of W con- 
tained, 75@80 percent W, $5.00. 


Ship- 
ments 
236.704 
301.203 
348,000 


General Consump- 

Imports tion 
95.619 345,221 
164.634 426.121 
181,277 (b) 497,000 


Consumers” Domestic 
Plants Mines 
130,621 37,039 
164.685 19,038 
(b) 168,979 12.976 


28,482 
26,122 
54.604 


21,578 
24.037 
45.615 


(a) Shipments to consumers and stockpile 


31,370 
24,231 


55,601 
(b) Final figures 


47.885 
45,738 
93,623 
(c) Revised figure 


(c) 168,675 
164,886 


19,880 
21,965 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month.) 


THE DROP IN LEAD marks the first market acknowledg- CHILE'S PROBLEM is basically the same as Bolivia's 


ment that world-wide scare-buying of metals is ended 
Hereafter one can expect more normal markets for most 
metals (if there is such a thing as normalcy any more) 
and gradually easing prices 

CONSUMERS OF METALS have had little chance to 
build big inventories; hence there's less likelihood of 
another 1949 slide in prices 

PRIME WESTERN ZINC is moving well, but the higher 
grades are not. Uncertainty over the stability of the zinc 


price shows up in all quarters 


THE HALT IN STOCKPILING LEAD touched off the 


How to balance a high budget on an unbalanced econ- 
omy. But Chile isn't likely to seek as drastic a solution 
Negotiation on sale of Chile's copper will continue. A 
higher price for Chile could come out of it, but rash 
action on her part could muddle world coppe” markets 


badly 


YOU CAN SHIP MANGANESE ORE from India for $10 


per ton, June charter, the lowest level of freight rates 
since Korea. The recent high was $16.50 per ton. Ship- 
owners are looking for cargoes. All bulk shippers should 
benefit 


price decline. After buying over 100,000 tons of foreign PUNGSTEN ORE prices abroad are weakening. Though 


lead in recent months, the stockpilers had done about all 
they could. They'll probably resume when, and if, they 
get a new appropriation 

THE TARIFF on lead could go back on (1.06¢ per Ib.) as 
early as June or as late as July, if the E&MJ May aver- 
age for lead stays under 18¢ 


the ceiling in this country continues at $65 a short ton 
unit, foreign offerings have been increasing. In recent 
weeks even our government has not paid more than $57 
f.0.b. vessel, port of shipment. Offerings have been noted 
at $53 on ore for future delivery. Historically, current 


tungsten ore prices are very high 
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E&MJ Use Index for Metals — 1947 to Date 


The E&MJ Metals Use Index is pre- Sources of data for this index are the of value of work put in place in 1947 
sented herewith as a measure of monthly Federal Reserve Board and the Depart- Relative importance of the compo- 
production in the large metal-consum- ment of Commerce. Each of the com- nents in the base period is as follows 
ing industries. It will appear once a ponents of the index is seasonally ad- machinery, 37%; major appliances, 5% 
month as a regular feature. justed. Dollar figures on construction radio and television, 3%; autos, 14%; 

Its components are machinery, major are adjusted for price changes. The base other transportation equipment, 7%; 
appliances, radio and television, auto- period of the index is 1947 = 100. That residential construction, 20%; industrial 
mobiles and other transportation equip- year was selected as the base because it construction, 6% ; and public utility con- 
ment, along with construction of resi- represents the last complete census year struction, 8% 
dential and industrial buildings and Value weights for the manufacturing For purposes of comparison on the 
public utilities. components are based on Census of chart, the Federal Reserve Board's 

The index covers the period begin- Manufactures data. Value weights for index of industrial production (1935- 
ning with 1947 to date. Data for the the construction components are based 1939 = 100) is converted arithmetically 
latest month are preliminary. on Department of Commerce estimates to 1947 = 100 


E&MJ Metal and Mineral Markets + May 8, 1952 





dreds of times 
Zilla (zil’a),n. [N) 
thorny brassicaceous pla 
ern Africa. The leaves 
deserts, are boiled az a eat 
zimb (ziimb; zfm), 


e two-w 


is practically unaffected b 
temperatures. Symbol, 

Zinc melts at 4: 
yielding va 
gr. of gine. 


wine (sink), m. (Ge. zink, monn akin to zinn tin: cf. F. 

zinc, Cf. T1n.] 1. Chem. A bluish white crystal- 
line metallic element, brittle when cold, malleable at 
120-150° C. (250-300° F.), and very brittle ‘at 200° C. It 
air and moisture at ordinary 

n; at. wt., 65.37. 

C. (788° F.). 

rs which burn in air 


-7.2. Weight of a cubic foot, 437-450 lbs. 


sinian (Amba! 


» of @y ssi: So a od 


nc. 


CCH 
triat ic, 


At about 930° C. it boils, 
r, forming the oxide. Sp. 














WHILE the above description of metallic zinc is 
basic, it tells the layman nothing of the manifold 
and highly essential functions this versatile en- 
gineering material performs. For zinc is fre- 
quently used in conjunction with other metals, 
and then its identity may be more or less con- 
cealed. For example, the great volume of iron 
and steel products which are galvanized, i.e., 
zinc coated, as protection against corrosion has 
for many years accounted for the metal’s largest 
single use — averaging over 40% of the total 
annual slab zinc consumption in the United 
States. In brass, of which it is an essential con- 
stituent, the zinc is invisible. Zinc oxide, which 
is particularly important as a print pigment 
and as ao rubber ingredient, is a fine, white 
powder which gives no hint of its relationship 
to the base product. 

The die casting industry, a comporatively 
young but vigorous newcomer in the field, is 


steadily gaining on galvanizers as the chief out- 
let for zinc — accounting for more than 30% of 
total annual consumption. Zinc alloy die cast- 
ings are used for many structural parts in the 
automotive, electric appliance, and business 
machine industries. Since zinc base die castings 
are often covered with a great variety of beau- 
tiful finishes for decorative purposes, the metal’s 
identity is again concealed. For example, the 
average individual probably does not realize 
that most of the plated parts on modern avuto- 
mobiles and household appiiances are zinc die 
castings. 

Die castings are produced from six basic 
metals: tin, lead, zinc, copper, aluminum and 
magnesium. Zinc, by far, accounts for the 
major tonnage chiefly because of its low melt- 
ing point, easy castability, dimensional stability 
of the casting and its adaptability to a wide 
variety of finishes. 





Eastern Sales Agents: ST. JOSEPH LEAD CO., 250 PARK AVE., 


Bunk 


NEW YORK 17 


Sales Office for Pacific Coast: NORTHWEST LEAD CO., SEATTLE, WASH. 
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E&MJ QUOTATIONS 





— ELECTROLYTIC COPPER —. 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 








TIN 
Straits 
New York 


99% (a) 
New York 





27.425 
27.425 
27.425 
27.425 
27.425 
27.425 


24.200 
24.200 
No Market 
24200 
24.200 
24.200 


sQuwnry 


New York 


LEAD aoe 2 oe 
East 


St. Louis St. Louis 





121.500 
121.500 
121.500 
121.500 
121.500 
121.500 


120.500 
120.500 
120.500 
120.500 
120.500 
120.500 


18.000 
17.000 
17,000 
17.000 
17.000 
17.000 


17.800 
16.800 
16.800 
16.800 
16.800 
16.800 


19.500 
19.500 
19.500 
19.500 
19.500 
19.500 





Averages 24.200 27.425 


calendar week ended 


121.500c.; New York 


The above quotations are our appreisa! of the 
major United States markets. based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound 

Copper, lead and sine quotations are bered on 
sales for both prompt and future deliveries, tin quo 
tations are for prompt delivery only 

In the trade. domestic copper prices are quoted 
on a delivered basis; that is. delivered at consum- 
ers’ plants. As delivery charges vary with the desti- 
mation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0 300c. per pound above 
refinery basis 


Average prices for 
27.425c.; Straits tin, 


121.500 


Nominal 


120.500 


(a) Quotation for tin content 


May 3, are: Domestic copper f.o.b. re! 
lead, 17.833c.; St. Louis lead, 17.633c.; 


Our export quotation for copper reflects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f[.o.b. refinery 
equivalent, Atlantic seaboard. On fas transactions 
we deduct 0 O075c. for lighterage, etc to arrive at 
the fo.b refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bers Revised premiums on spe 
cial shapes. effective in most instances on deliveries 
beginning Jan. 1, 1951. are: Standard ingots 0 125« 
per pound; slabs, 0 375c and up, cakes 0 425¢. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qua! 
ity. Discount on cathodes 0.125¢. to 0. 15¢. per 

a 


St 


Quotations for sinc are for ordinary Prime West 


17.167 


inery 


16.967 19.500 


24.200c 
Louis zinc 


refinery 
88.000c 


copper f.0.b 
and silver, 


export 
19.500c 


ern brands Premiums obtaining over Prime Western 
zine im the East St. Louis market on the following 

. in cents per pound: Selected 0.10 Brass 
Special, 0. 25c.; Intermediate, 0 5c. High Grade sinc 
sold on contract, delivered in the East and Middle 
West. commands « premium of 1.535c. per pound 
over the East St. Louis basis for Prime Western, on 
Special High Grade the premium or differential is 
1.50c. per pound, effective Jen. 1, 1951 
Quotations for leed are for the common grede. 
and are based on sales of domestically refined metal 
sold to 4 t *. The on 
enies im the Chicago district is 15 ter Ne 
York; for New England edd 7% pointe to the New 
York basis Corroding grade commands « premium 
over common lead of 10 points 








Silver, Gold, and Sterling Exchange 


Sterling 
Exchange 
“Checks” New York 
280.7500 88.000 Tid 
280.6250 83.000 Tid 
Not Quoted 
88.000 Tid 
87.000 Tid 
87.000 76d 
87.600 


Silver 


230.6875 
280.6875 
280.6250 
Averages 280.6750 


Gold 


The daily New York silver quotation re- 


foreign silver, the quotation also applies 


248s 
248s 


248s 
248s 
248s 


Lond on London 


ported by Handy & Harman is for silver 
contained tn ores and other unrefined 
silver-bearing materials. im cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of ectua! sales of bar silver 999 fine 
in amounts of 50.000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
ome quarter cent below the price paid for 
such bar silver, this reduction being al 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


to domestic silver if such silver enters the 
New York market 

The Treavury'’s purchase price of newly 
mined domestic silver was established et 
90 Se. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an ent to 
the Silver Purchase Act of July 6, 1939 

Lendon silver quotations are in pence 
per troy ounce, basis 999 fine 

Lendon gold quotetions are per troy 
ounce, besis 1000 fine 

Sterling quotations in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) . 
Electric Power Output (millions kwh.) 
Engr’g Const. Awards, 4-week daily av., in 
Federal Reserve Board Index 


E&MJ Index of Nonferrous Metal Prices (b) 
(b) 100 is composite of 1922-3-4, 


(a) Revised 


83 
1,724 
130,108 
7,140 
$50,228 
220( Mar.) 
194.93 ( Apr.) 


100.6 
2,090 
(a) 134,130 
(a) 7,104 


thousands $46,620 


Month 
Ago 


Year 
Ago 


Net Change 
in Year 


62.3 
1,294 
125,668 
7,263 
$45,690 
222 


195.10 


103.7 
2,073 
163,883 
6,674 
$45,301 
222 


190.18 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
meta! sold for consumption in Mexico, 
during the week ended April 26, 1952, 
was 18.26c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
ry. which at present is 


quoted by the 
equal to $34.9125 per ounce 
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London Standard Tin 


Standard tin on the London Meta! Ex- 
change, first session, per long ton: 

Standard Tin 

Spot 3-Mo 

£964', £965'4 

£963 £963', 
£964', £964 

2964 £963', 

£4', £963', 


9 





ORES - METALS 
ALLOYS 


heme 


70 PINE STREET - NEW YORK 5, N. Y. 
BOwling Green 9-1313 cables: PHIBRO, N.Y. 








INTERNATIONAL MINERALS AND METALS CORP. 
1! Broedwey, N.Y. 4,N_Y Cable: METMINCO.N.Y 
Phone, Digby 4-286! 


Buyers of: 
* ALL GRADES OF COPPER-BEARING MATERIALS 
* LIGHT AND HEAVY BRASS 
* LIGHT COPPER 
* HEAVY COPPER, WIRE ond CABLE 
* AUTO RADIATORS 
* COPPER ORF 
* MATTE AND BULLION 
For Direct Shipment to the Phelps Dodge 
Plants af LAUREL HILL, L. I, N. Y. 


Dougias, Arizona - El Paso, Texas 


/ 


7 
ALAt thd 4s 4 
VAL th hld UYLS LK lhe Vaské at 


Also Buyers of: 
® Zinc Ores, Concentrates and Dross 


For Direct Delivery to National Zinc Co., Inc. 
Bartlesville, Okla. 


Sellers of: 


© COPPER 
© SPELTER 
¢ CADMIUM 


* QUICK-SILVER 
¢ ZINC DUST 
® SULPHURIC ACID 





BUYERS 


Tungsten Concentretes, Tungsren Tin Concer 
totes * Mixed Tungsten Ores * Tungsten To! 
ings, Scrap, Tips, Grindings * Tin Concentrates 
— Tin Dross, Tin Fernoce Bottoms 


| TIN 
' SELLERS 
; Tungsten Concentrotes to Buyers Specifications 
* Tungsten Solts, Tungsten Powder * Tungsten 
ANTIMONY Reds ond Wires * Tin ingots, Tin Oxides, Tin 
Chlorides 
233 BROADWAY 


NEW YORK 7, N.Y 


Plant Glen Cove, N.Y 


;| 





Cable Address 
WANCHANG NEW YORK 





ELECTROLYTIC 
COPPER 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y 


Telephone Dighy 43600 








NAXOS EMERY 


The World's Leader 


BAUXITE 
CHROME ORE 
IRON ORE 
MANGANESE ORE 
Hemisphere Commerce Associates, Inc. 
11 Broadway New York 4, N.Y. 
HA 2-5046 
Exclusive Sales and Distribution Agent for United States and Japan. 








We Buy Crude Platinum 


E ARE always in the market 

for native crude platinum, plati- 
num and gold concentrates, gold dusr 
and scrap precious metal. We pay for 
all the platinum metals and gold con- 
tained in such material 


BAKER & CO., INC. 
113 Astor Street, Newark 5, N.J 








veneeannys vine 
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Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 

Per Long Ton 

Copper £ 
Electrolytic, high conductivity. .231 
Fire refined, high conductivity . .231 
Fire refined, high grade 230 
Fire refined, min. 99.7 percent. .230 
Fire refined, min. 99.2 percent. .229 

Lead 
Soft, foreign duty paid 147 
Soft, Empire 147 
English, refined 148 

Zine 
Foreign (G.o.b.) duty paid 
Domestic (G.o.b.) 

Prime Western and debased 
Refined and electrolytic 
Minimum 99.99 percent 


Foreign Exchange 

Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar: 
Mexico (silver peso) 11.58¢ 
Canada (dollar) $1.02 


Lead Receipts by Smeliters 


Receipts of lead by smelters in the 
United States have increased steadily 
in recent months, contributing to the 
generally easier supply situation in the 
metal. Total receipts in March came to 
55,332 tons, which compares with 49,352 
tons in February, 42,078 tons in January, 
and a monthly average for 1£51 of 40,739 
tons 

The lead content of receipts in the 
first three months of 1952, in tons, ac- 
sording to the American Bureau of 
Metal Statistics 
In ore Jan Feb Mar 
United Siates 28,501 40,148 41,251 
Foreign 9.896 5,723 9,353 

38,397 45.871 50,694 
In sera a 3.681 3.481 4,728 
Totals 42.078 49,352 55,332 

a) Only scrap smelted 

ore, plus some 


in connection wi.h 
received by primary refiner 


Chairman of M. A. Hanna Co. 


George Humphrey, president of M. A 
Hanna Co., iron ore producer, has been 
named chairman of the board. J. H 
Thompson, vice president and director, 
has been elected president 


Die Casters’ Ceiling Up 
4% on Higher Costs 

The Office of Price Stabilization has 
authorized an increase of 4% in ceiling 
prices previously established by pro- 
ducers of die castings. 

At the request of representatives of 
the die casting industry, OPS completed 
a preliminary survey to determine 
whether ceilings established for die 
castings under CPR 60 are generally fair 
and equitable. The survey covered a 
small group of the major producers in 
the industry. However, between 55 and 
60% of the total die castings sales was 
represented in the sample 

The survey indicated a decline in 
earnings in the last half of 1951, caused 
by increased costs of production and by 
reduced volume of sales, calling for 
some adjustment under the industry 
earnings standard 

On February 19, 1952, OPS issued 
Amendment 5 to CPR 60 which author- 
ized an upward adjustment in ceiling 
prices for die castings to reflect in- 
creased zinc costs 

At an appropriate future time, OPS 
intends to conduct a more extensive 
survey to determine more accurately 
than is possible from the data presently 
at hand, the exact adjustment required 
to maintain the industry at the earnings 
standard level 

The action is covered by Amendment 
6 to CPR 60, effective April 29, 1952 


Ferro Alloys at Graham, W. Va. 

Despite delays encountered in con- 
struction of the Vanadium Corporation 
of America’s alloy plant at Graham 
W. Va. caused by inclement weather 
conditions, production of ferrosilicon in 
one of the five furnaces is scheduled for 
early this month, according to William 
C. Keeley, president. Other furnaces are 
expected to start up by July 

- 


Tri-State Concentrates 
Joplin, Mo., May 3, 1952 


Blende 
r Ton 
Prime coarse (jig and table 60% zinc) raiss i] 
Flotation, 60% zinc $135.00 


Galena 
Coarse and flotation, 80 lead $217.35 
Galena — April 29, 30 and May 1, $231.75 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 27ic; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 40c. 
Yellow, 23ic. and upward. 


om 
Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17ic.; Light 
copper, 16éc.; refinery brass, 17ic. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.0.b. New York 
or equivalent freight points, for whole- 
sale quantities, in cents per Ib. 
No. 1 copper wire ...... 
Heavy copper & wire, mixed 
Light copper .. 

No. 1 composition . .. 
Composition turnings . 

Cocks and faucets 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut : 

Rod brass turnings, No 1. 

Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum pistons, clean 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 74@8 
Duralumin clips, new 71@8 
Aluminum turnings, clean 5 
Zine die cast, mixed 68@7 
Zine die cast, new 82@9\ 
Old zinc 10@104 
New zinc clips 13i1@134 
Soft or hard lead 13@13 
Battery plates 74@8 
Babbitt mixed 15@154 
Linotype or stereotype 16@ 16 } 
Electrotype 144@15 
Solder joints close cut 21@23 
Block tin pipe 1.00@1.10 
No 1 pewter 75@80 
Autobearing babbitt 607062 
Mone! clips, new 28@3 
Mone! sheet, clean 28@30 
Mone! turnings 25@27 
Nickel clips, new 35@38 
Nickel anodes, cast 35@38 


189@191 
178@172 
16@ 166 
183@184 
178@172 
164@164 
94@10 
13i@i4 
139@14) 
14@ 14! 
159@16} 
15@154 
154@16 
17@178 
78@8 
74@8 
7h@ 7 
10@10} 





Mail Cire. Dept. 





PRICES - TRENDS - DEVELOPMENTS 
You'll find them all in 
“Metal & Mineral Markets” 
Send in your subscriptions today! 


TO E&MJ METAL AND MINERAL MARKETS 


330 WEST d2nd ST.. NEW YORK 18, N.Y 








ALL METALS 
ALL ALLOYS - ALL FORMS 
Mettle into Metals Since 1896 





Irvington Smelting 
& Refining Works 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Platinum 
Ores, Sweeps and Bullion 


Manufacturers of Copper Sulphate 
Irvington, New Jersey 


I chigh 





Valley R.R. connection 
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Gold | Silver 
Lead —- Zine 
Bismuth | Cadmium 


Arsenic Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 














High Purity ingots and ingot Bars 
From Morenci come ores unusually free of impurities. 
Fire refining these ores gives the quality product— 
P.D.M. Fire Refined Copper—for use in brass mills 
and foundries in making high grade products. 


Typical Analysis 
enium & Tellurium (ce ybined) 


-PILELPS DODGE CORPORATION ER 


40 WALL STREET * NEW YORK 5, N.Y. in Copper 
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